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2189-S AAS 4/10/97 S2747. 1

SHB 2189 - S COW AMD
By Commttee on Financial Institutions, Insurance & Housing

ADOPTED 4/ 10/ 97

Strike everything after the enacting clause and insert the
fol | ow ng:

"NEWSECTION. Sec. 1. The legislature finds that the availability
of safe and affordable housing is vital to | owinconme senior citizens
and persons with disabilities. The |egislature further finds that the
avai lability of low cost financing i s necessary for the devel opnent or
preservation of housing for seniors and persons with disabilities. The
| egi sl ature further finds that many exi sting housing devel opnents for
seniors and persons with disabilities are in need of renovation. The
| egislature further finds that there is a need to explore alternative
financi ng techniques to cover the cost of devel opnent or renovation of
housi ng for seniors and persons with disabilities. It is the intent of
the legislature to create the task force on financing housing for
seniors and persons with disabilities to explore alternative financing
techni ques for the devel opnent and renovati on of housi ng devel opnents
i n Washi ngton for |owinconme seniors and persons with disabilities.

NEW_ SECTI ON. Sec. 2. (1) There is created the task force on
financi ng seni or housing and housing for persons with disabilities to
consist of thirteen nenbers. The task force consists of the foll ow ng
menbers:

(a) The director of the departnent of community, trade, and
econom ¢ devel opnent or the director’s designee, who serves as an ex
of ficio nenber and as chair;

(b) The executive director of the Washi ngton state i nvestnent board
or the director’s designee, who serves as an ex officio nenber;

(c) The executive director of the Washi ngton state housing finance
commi ssion or the director’s designee, who serves as an ex officio
menber ;

(d) Four representatives from organizations involved in the
managenent of seni or housi ng devel opnents, one of which nust be froman
organi zation invol ved in the ownershi p of senior housi ng devel opnents;
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(e) Three representatives fromfinancial institutions involved in
financi ng senior housing devel opnents, one of which nust be from an
i nvestnment and banking firminvolved in financing federally insured
seni or housi ng devel opnents;

(f) One representative froma nobile home owners association that
represents seniors;

(g) One representative froma nobil e hone park owners associ ati on;
and

(h) One representative froma public housing authority.

(2) The director of the departnment of comunity, trade, and
econom ¢ devel opnment shall appoint all nonex officio nenbers to the
task force on financing senior housing and housing for persons wth
disabilities. The vice-chair of the task force is selected by majority
vote of the task force nenbers. The nenbers of the task force on
financing senior housing and housing for persons with disabilities
serve w thout conpensation

(3) The departnent of community, trade, and econom c devel opnent,
t he Washi ngt on state i nvest nent board, and t he WAshi ngt on state housi ng
finance conm ssion shall supply such information and assistance as is
necessary for the task force on financing senior housing and housing
for persons with disabilities to carry out its duties under section 3
of this act.

(4) The departnent of community, trade, and econom c devel opnent,
t he Washi ngton state i nvest nent board, and t he WAshi ngt on state housi ng
finance conm ssi on shall provide adm ni strative and cl erical assistance
to the task force on financing senior housing and housing for persons
with disabilities.

NEW SECTION. Sec. 3. The task force on financing senior housing
and housing for persons with disabilities shall:

(1) Review financing needs for housing for |owincone seniors and
persons with disabilities in the state of Washi ngton;

(2) Review existing federal and state prograns and incentives
designed to assist in the construction of newfacilities or renovation
of existing housing facilities for seniors and persons wth
di sabilities;

(3) Review prograns and techniques designed to assist in the
construction of new facilities or renovation of existing housing
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facilities for seniors and persons with disabilities in other states
and countri es;

(4) Make recomendations on possible financing techniques that
coul d be developed at the state level to assist in neeting financing
needs for construction of new facilities or renovation of existing
housing facilities for seniors and persons with disabilities;

(5) By Decenber 15, 1997, prepare and submt to the house of
representatives conmttee on trade and econom c devel opnment, and the
senate commttee on financial institutions, insurance and housing, a
report detailing its findings and recommendati ons regarding financing
t echni ques designed to assist in the construction of newfacilities or
renovation of existing housing facilities for seniors and persons with
di sabilities.

NEW SECTION. Sec. 4. This act expires February 1, 1998."

SHB 2189 - S COW AMD

By Commttee on Financial Institutions, Insurance & Housing
ADOPTED 4/ 10/ 97

On page 1, line 1 of the title, after "housing;" strike the
remai nder of the title and insert "creating new sections; and providing
an expiration date."

~-- END ---

EFFECT: Adds nobil e park owner representation to the task force.



